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INSIDE TRA

Taser International Inc. has attracted
some of the mast fervent support and
dismissive skepticism in the stock mar-
ket, solhemmsaleof:ﬂﬂmunon

‘who sold $35 million of that stock, said

the transactions reflect sensible diversifi-
catlon among executives and, in his
case, prudent retirement planning.
Taser's history of insider transactions
lends credence o that explanation, ac-

Insider Trading Spotlight
Individual Trades
(Based ca repoets fled with regulators Rt week) . 0F
s RANGE
ISOARS SYMIE  TRARS o o TRANS
COMPRYY RAVE SR RAME L=t o) () TRLUE DATES
Buyers
Microsoft MYUT L (eerteis o 5,831 1% an B0
Bank Of Amsrica w Q. Shoae 0= 3,001 L] @l 1A%
Valence Technology W Chey (] 3,000 1 2 UM
Aamaes tavestment ' A Mewewsa (€0 1,782 0% LU T
American Capital Strategles  AUS P Mg ] 953 » nn e
Atign Tachnology MG G Gend u MY B NN VRS
Azanes Investment AX R Sonss () 850 ) L LT 1y
LKQ Corp vnK D s b 78 5 BSESAL WAEAUN
Prosstok Ml Py B 03 ] L R T
Ingeet/Output B Llgem D 661 ¥ DM 1M
Sellers = S
Antoon Interasticas! m F, et o 123838 4 R LM
Gemeral Maritime GUR 5 Kl ] 74000 2000 ne el
SRA leternational S Slweim o M 25,2858 o LT T
 Alliance Data AS Bhsdrwn DOl 2TIS 50 as P A
Alfiance Data Aps Lidway B 22,738 54 ag pH T
Alitel ar W. (nea 1] 20,742 W SASST NASM
oL . B )l (0 19,800 e nw 1y
SRA International S8X L higenes (E 19,387 e 59 1008
LU IS ] 19,350 1500 nw /204
Best Buy B My O 18,659 m 9 e
s..uinys.chr
(Based ea xtid transaction I reperts riceived theoesh Friddy)
e HUSE O e LG
Basdc Industries s 551 Finance nsam ALY
Businoss Services Ri5sE TNAL Health Caro 1508 ML
Copital Gaods L3 2 tndustrial EL A WANSH
Consumer Durablos BLIN B Media WoR BRI
Comsumaet Noa Durables T/t TLAMEL Utitities 1585 751488
Commumes Services &5 PN Yechnology 4243380 BN
Energy L5 QUM Transportation e 4 amr
Biggest Individual Trades
(Based on repocts received by Thomsoo Finendal e Newenaber 15) wnoe
223 N RANGE
SRR §VMIE  TRANS of St TRARS
COMPANY IAME M RAME e (o I ] wls MIES
Harvest Natursl Rosources  SM& R WA [(T] 218 i*] BH 130
Vidoo Display VRE R Odesy (60 243 ¥ MRS RN
Rmmoad James Financlal Lid A Sish ] 08 1 VAL WA
CharterMac o LR 193 1 BEBXR LN
9 L¥sinit D S am »  URLs WIS
L 1, Gprics o 150 » B s
WP L Aaedensa 0 86 t nens W
MEIW L Aot 7. ' BN WM
SR M Geswder 7% 4 v% s
ARGO € Hebds 72 LI L5 T Py
T 15800 30 soran N
L] 13397 San v
@ L1913 WN WM
e 7088 M nBSAN WM
W 6993 0 S 11,
Wk S 11494
5 4] ¥
i1 4,786
- baY of T EaeancTom st Pdench Doeretcul aendd of rore Thas 10 of & securty clns. CBARsrman. LLOcheel
ol ot CFOChiel SAarcial offcer. coumwnm OECas, Ddwecicr. DI deectan annd bevefinl carer, GC oo
Wl Ui, OB, Seectior a0 Bl cmner indepct vmmmammmmm«
ches. Doffors. OOoMone ard drectnr, DN VP Ihades Yavac-
.mmnmmm
mmm . |

: m&.sSaysb 18

. cent sales pearly three weeks ago at about

Explanatory Notes
Engrnatried Ove e Couer quetadon LauE I Teuacmons o B malle v #ops, Tdey bing.
nirs £52 5 gmn ww e of el henaa (oked o 0 90 peied comn wpaned v 19004 B 8w

=

e fuE 2 1u

said.
unmmmm

cording to. Michael mmw. ;
tracks insider trends as the research di-
rector for Markel Profile Theorems,
~ Since the beginning of 2003, Tuser's
stock has risen about 90 times from a spiit-
adjusted 67 cents a share as the Scottsdale,
Aﬂ:..mmyhasmedi in-
creases in the sales of “less-lethal self-de-
fense devices™ for law enforcement,
Taser’s weapons are designed to Ineapaci-
tate people, nﬁuzmpmednlimnw
shoot two electrified probes at a target.
With & market capitalization of about
$1.6 billion and revenue of $18.9 million

of 19.1 miltion shares,

“] think the valuation of the company
right now is just completely absurd.”
said Stephen Barnes, portfolio manager
for Bammes Investment Advisory Inc. Mr.
Bnm‘esssldhem-hlsﬁlemsmm
Taser shares, nor have they sold shares
m-mww.namsnumm

the talue of thelr hoklings rise dramati-
cally—and who have sold off a signifi-
cant amount of thase holdings.

Mr. Smith, who plans on remaining
with the company s chairnsan but retir-
inzonJmll'wmlﬂsmponslbmuesm
diing the company’s investor relations.
doesn't apologize for the fact that Taser
has made him 2 wealthy man. He said be-
fore his recent sales, more than 8% of his
wealth was tied up in the company.

“Sa the question is, how much do you
want to keep in one key asset?” he said.
Taser insiders, Mr. Smith sald. never use
inside information in their decisions to
sell stock, "We let the shareholders get
the best deal,” he said.

Mr. Painchaud sald his analysis of the
Taser transactions supports Mr. Smith’s

“wiew. Under the method that Mr. Pain-

chaud uses to count transactions, there
have been nearly 30 stock sales by Tuser
insiders, with oaly one purchase since
'f\m«mtmklnmnwmum
mmmmmmmm
stock has gone up,” said Mr. Painchaud.
"‘l'hmsvurlimelnfommthnmnmin
the sales.”

Mr. Smith notes that he began his re-

‘$41a share. The stock hias continued torise
{ d wmmwuh

nga eachin{p.m. mmpasttetrad ]
Ing on the Nasdaq Stock Market yester-
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on this,™ Mr. Smith

“Hs‘ Smith s
fortune. “nmewnbemfemmhamy
sharcholders in this company,”™ he said.




